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STATE OF NEVADA 

 

 
 
 
 

DEPARTMENT OF BUSINESS AND INDUSTRY 

OFFICE OF THE DIRECTOR 

 

MEETING NOTICE FOR LCB FILE NO. R099-13 AND AGENDA  

 
WORKSHOP TO ADDRESS THE IMPACT OF THE PROPOSED 

REGULATION LCB File No. R099-13 ON SB 384 CHARTER SCHOOL 

FINANCING LAW. 

 
The Department of Business and Industry will hold a public meeting and Small Business Workshop to 

solicit public comment on the proposed regulations to administer the Nevada Charter School Financing 

Law NRS 386.612-649.  This notice is provided in compliance with NRS 241.020 and 233B.061. 

 

Name of Organizations: Department of Business and Industry 

 

Date and Time of Meeting: Tuesday, January 14, 2014, 9:00 A.M. 

 

Place of Meeting:      Live Meeting:                      Video Conference To: 

555 E. Washington Avenue  1830 College Parkway 

Suite: 4900    Suite: 100 

Las Vegas, NV 89101   Carson City, NV 89706 

 

Agenda 

 
I. Call to order and welcome – Ashok Mirchandani, Deputy Director, Department of 

Business and Industry. 

 

II. Public Comment – may limit public comment to 5 minutes per speaker. 

 

III. Workshop to consider adoption of regulations to administer the Nevada Charter School 

Financing Law.  

a. Review of Charter School Financing Law. 

b. Review of the proposed regulations. 

c. Report on written comments received. 

d. Do these proposed regulations impose a direct and significant economic burden 

upon a small business or directly restrict the formation, operation, or expansion of a 

small business? 

 

 

IV. Public Comment – may limit public comment to 5 minutes per speaker. 

BRIAN SANDOVAL 
Governor 

 

BRUCE H. BRESLOW 
Director 

 

 

http://nv.gov/


         

   

Carson City:  1830 College Parkway, Suite 100   Carson City, Nevada 89706 - Telephone (775) 684-2999 - Fax (775) 684-2998 
 

Las Vegas:  555 E. Washington Avenue, Suite 4900 Las Vegas, Nevada 89101 - Telephone (702) 486-2750 - Fax (702) 486-2758 

 www.business.nv.gov 

 

V. Adjournment 
 

Agenda items may be taken out of order.  Two or more agenda items may be combined for 

consideration.  An item may be removed or discussion on an item may be delayed at any 

time. 

 

 

To obtain a copy of the proposed regulation as revised by the Legislative Counsel write the 

Department of Business and Industry, 555 E. Washington Avenue, Suite 4900, Las Vegas, 

NV 89101 or telephone Kent Steadman at (702) 486-3755.  Copies of pertinent documents 

will also be made available on the B&I web site at: www.business.nv.gov. 

 

Written comments must be received by the Department of Business and Industry on or 

before January 10, 2014 at the following address: 

 

Department of Business and Industry 

Director’s Office 

555 E. Washington Avenue, Suite 4900 

Las Vegas, NV 89101 

 

We are pleased to make reasonable accommodations for members of the public who are 

disabled and wish to attend the meeting.  If special arrangements for the meeting are 

necessary, please notify the Department of Business in writing at 555 E. Washington 

Avenue, Suite 4900, Las Vegas, NV 89101 or call Kent Steadman at (702) 486-3755, at 

least 72 hours prior to the meeting date and time. 

 

This agenda of the Department of Business and Industry has been sent to all persons 

on the agency’s mailing list for administrative regulations and posted at the following 

locations: 

 

Nevada State Library & Archives, 100 North Stewart Street, Carson City, NV 89701 

Legislative Building, 401 South Carson Street, Carson City, NV 89701 

Grant Sawyer State Building, 555 E. Washington Ave., Las Vegas, NV 89101 

Department of Administration, 209 East Musser Street, Room 200, Carson City, Nevada 

89701-4298  
Department of Business & Industry, www.business.nv.gov  

Department of Business & Industry, 555 E Washington Ave, Ste. 4900, Las Vegas, NV. 

89101 

Department of Business & Industry, 1830 College Pkwy, Suite 100, Carson City, NV. 

89706 

  

http://www.business.nv.gov/
http://www.business.nv.gov/
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PROPOSED REGULATION OF THE DIRECTOR OF THE 

DEPARTMENT OF BUSINESS AND INDUSTRY 

LCB File No. R099-13 

October 18, 2013 
EXPLANATION – Matter in italics is new; matter in brackets [omitted material] is material to be omitted. 

 

AUTHORITY: §§1-4 and 11, NRS 386.649; §§5 and 6, NRS 386.633 and 386.649; §7, NRS 

386.628 and 386.649; §§8-10, NRS 386.634 and 386.649. 

 

A REGULATION relating to charter schools; establishing a procedure for requesting the issuance 

of bonds by the Director of the Department of Business and Industry to finance a project 

for the benefit of a charter school; requiring that such a project comply with applicable 

state and federal statutes and regulations; specifying certain mandatory and optional 

terms to be included in a financing agreement between the Director and an obligor; 

imposing certain requirements governing the sale of bonds, the investment of the 

proceeds of bonds and bonds which provide for a variable rate of interest; and providing 

other matters properly relating thereto. 

 

 Section 1.  Chapter 386 of NAC is hereby amended by adding thereto the provisions set 

forth as sections 2 to 11, inclusive, of this regulation. 

 Sec. 2.  As used in sections 2 to 11, inclusive, of this regulation, unless the context 

otherwise requires, the words and terms defined in sections 3 and 4 of this regulation have the 

meanings ascribed to them in those sections. 

 Sec. 3.  “Bond financing” means the financing of a project through the issuance of 

bonds pursuant to NRS 386.612 to 386.649, inclusive. 

 Sec. 4.  “Charter school” means the charter school for whose benefit a project is being 

financed. 

 Sec. 5.  A request by an obligor for bond financing pursuant to NRS 386.630 and 

386.632 must be made by the submission of a written application to the Director, on a form 

prescribed by the Director. In addition to any other information required by NRS 386.612 to 

386.649, inclusive, the application must include or be accompanied by: 

 1.  The name of the obligor and any other name under which the obligor does business 

or expects to do business; 

 2.  The business and residential addresses of the obligor, as applicable, including the 

street name and number of each address; 

 3.  If the obligor is a corporation, association or other entity described in NRS 386.621, 

other than a governmental entity, the name and residential address of each director, officer, 

partner and manager of the obligor, as applicable; 

 4.  Information relating to each bond credit rating received by the obligor within the 12 

months immediately preceding the date of the application; 

 5.  A description of the project; 

 6.  The address of the project, including the street name and number of that address; 

 7.  The number of pupils attending the charter school; 

 8.  A statement by the sponsor of the charter school that the charter school is not in 

default under its current written charter or charter contract; 

 9.  If the written charter or charter contract of the charter school requires a review of 

the project by the sponsor of the charter school, documentary evidence that the review has been 

completed;  

 10.  A statement of all local, state and federal requirements which must be complied 

with to complete the project and the status of any process of approval applicable to each such 
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requirement; 

 11.  The expected date of maturity and the amount of the bonds; and 

 12.  Any other information which the Director determines is necessary in a particular 

case and which is reasonably related to the obligor’s qualifications for the bond financing. 

 Sec. 6.  To qualify for bond financing, a project must comply with all applicable state 

and federal statutes and regulations, including, without limitation, statutes and regulations 

relating to environmental protection and energy efficiency. 

 Sec. 7.  If a request for bond financing is approved by the Director: 

 1.  The obligor shall enter into a written financing agreement with the Director, 

contingent upon action by the State Board of Finance pursuant to NRS 386.632 and 386.633, 

setting forth the respective rights and duties of the Director and the obligor. 

 2.  In addition to the provisions required by NRS 386.619, the financing agreement: 

 (a) Must set forth any fees of the Department of Business and Industry applicable to the 

bond financing. 

 (b) May require the obligor to disclose such records and information and be subject to 

such audit requirements as the Director deems appropriate. 

 (c) Must require the obligor to pay in advance the estimated costs of processing and 

implementing the request for bond financing and the financing agreement, in such amounts 

and at such times as determined by the Director. 

 3.  The Director will submit his or her findings to the State Board of Finance for 

approval pursuant to NRS 386.632 and 386.633. 

 Sec. 8.  If the State Board of Finance approves a request for bond financing, the 

Director may adopt a resolution setting forth the final terms of the bonds. 

 Sec. 9.  The proposed costs of issuing the bonds must be approved by the Director 

before any preliminary official statement or marketing materials are released. 

 Sec. 10.  1.  Bonds may be sold in the public bond market or privately placed. 

 2.  While they remain outstanding, any bonds providing for a variable rate of interest 

must use hedging or another mechanism to maintain the interest rate of the bonds within a 

range determined by the Director. The cost of any such protections must be accounted for in 

calculating the cost of such bonds in comparison to the cost of bonds not providing for a 

variable rate of interest. 

 3.  Any investment of the proceeds of bonds must first be approved by the Director and 

must comply with the requirements of chapter 386 of NRS. 

 Sec. 11.  Any person who wishes to obtain: 

 1.  Clarification of any provision of sections 2 to 11, inclusive, of this regulation; 

 2.  Relief from the strict application of any such provision; or 

 3.  Additional information about the procedure for submitting an application pursuant 

to section 5 of this regulation, 

 may mail a written request addressed to the attention of the Director at the Department of 

Business and Industry, 555 East Washington Avenue, Suite 4900, Las Vegas, Nevada 

89101-1075. 

 


