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STATE OF NEVADA



DEPARTMENT OF BUSINESS AND INDUSTRY
OFFICE OF THE DIRECTOR
Special Advisory Committee on Private Activity Bonds

June 23, 2015 at 9:00AM
1. Call to order by Chair 

Director Breslow called the meeting to order at 9:02AM
The following were in attendance:

Bruce Breslow, Director, Department of Business & Industry 
Terry Reynolds, Deputy Director, Department of Business & Industry

Carrie Foley, Program Officer II, Department of Business & Industry

Linda Gooley, Management Analyst II, Department of Business & Industry 

Michael Holliday, Chief Financial Officer, Nevada Housing Division  

Bob Potts, Governor’s Office of Economic Development

Wes Henderson, Nevada League of Cities

Jeff Fontaine, Nevada Association of Counties

Richard Jost, Fennemore Craig Jones Vargas

Kristin Cooper, Principal Planner, Clark County

Leonard Dixon, Grant Program Coordinator, City of Las Vegas

2. Public Comments – may limit public comment to 5 minutes per speaker
None
3. Approval of the December 18, 2014 meeting minutes
Deputy Director Reynolds made a motion to approve the minutes. Bob Potts second the motion. All members voted in favor. Motion passed. 

4. Report on the allocation of 2015 State Volume CAP to local governments based upon pro rata share of State’s population 
Carrie Foley read the 2015 population estimate and allocations for each county and city. The sheet with all of the information was provided to members prior to the meeting. The sheet is also posted online at www.business.nv.gov and has been distributed to county and city managers, as well as rural development authorities in the state of Nevada. 

Jeff Fontaine made a motion to approve the allocation of the 2015 State Volume CAP as presented. Wes Henderson second the motion. All members voted in favor. Motion passed. 

5. Report on usage, reversions, and requests for 2015 State Volume CAP by the Director, local governments and agencies receiving Volume CAP. Discussion by the Special Advisory Committee to the Director

Carrie Foley discussed the two projects in which we have received resolutions for the 2015 volume cap. 

The first project is from the City of Henderson for a project known as Living Ecology, a health bar food manufacturer. The amount of the allocation is $4,200,000.00. 

The second project is from the City of Reno for a project known as Terracina At Reno Apartments. The amount of the allocation is $5,500,000.00.
Mr. Jost discussed the Living Ecology project. The grand opening will take place in September, 2015.
Michael Holliday discussed the Terracina At Reno Apartments project. 

The total used allocation so far for 2015 is $9,700,000.00. The total unused allocation for 2015 is currently $291,815,000.00.
Kristin Cooper said Clark County did not receive any applications for bond cap for 2015. Clark County may transfer some of their bond cap to the state for a project they have in mind. Kristin said Clark County will probably transfer their remaining amount to the Nevada Housing Division for the Single Family Mortgage Program. 
Michael Holliday discussed the Single Family Mortgage Program. The program is 1 year old, and they have assisted 2,118 families with the program. 
Jeff Fontaine asked what type of requests B & I would receive relative to the kinds of requests a local government would receive. Director Breslow discussed the possibility of a project in Elko, possibly a request to get an extension of the Monorail to the McCarran Airport, a request from NDOT for a bond for Project Neon. B & I receives requests from foreign companies looking at Nevada.  

Jeff Fontaine asked if there is a delineation between what types of projects go to B & I and which should go to their local jurisdiction. Director Breslow said not really but most people go to the local jurisdiction because they would want to talk to the planning commission and staff. There was some additional discussion on this topic. 
Deputy Director Reynolds made a motion to accept the report on usage, reversions or requests for the 2015 State Volume CAP. Bob Potts second the motion. All members voted in favor. Motion passed. 

6. Report on Volume CAP carry forward amounts
Carrie Foley listed available carry forward amounts. The remaining 2012 carry forward is $119, 648,989.00 which expires on December 31, 2015. The remaining 2013 carry forward is $225,634,382.00 which expires on December 31, 2016. The remaining 2014 carry forward is $296,577,978.54 which expires on December 31, 2017. The total available volume cap for 2015 is $641,861,349.54. 

Michael Holliday made a motion to approve the volume cap carry forward as it was reported. Jeff Fontaine second the motion. All members voted in favor. Motion passed. 
7. Suggestion of agenda items for next meeting


Richard Jost discussed the local power and gas companies with regards to their ability to use volume cap. 
There was discussion on solar projects, as well as Tesla. 
There was also discussion on the housing market. There is going to be a Housing Summit on July 8th in Carson City. This will be a presentation by GOED and EDAWN. 

Leonard Dixon said the City of Las Vegas is seeing more interest now.  The City of Las Vegas has been getting some inquiries even for some of the existing properties. They are getting interest from as far as Minnesota. 
8. Public Comments
None
9. Committee Comments

There was additional discussion on the housing market and a housing conference that took place last week. 
10. Adjournment
The meeting was adjourned at 10:02am. 
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