BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Governor Director

TERRY J. REYNOLDS

Depuly Director
MARCEL F. SCHAERER
Deputy Director
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 18-01
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)
AMOUNT TRANSFERRED: $3,040.000.00
TRANSFERRED TO: Fulcrum Sierra BioFuels, LLC
DATE: January 3, 2018
FOR USE IN ISSUING: The proceeds of the bonds will be used to finance or refinance

the costs of constructing and equipping a solid waste disposal
facility to be located in the Tahoe-Reno Industrial Center,
County of Storey, State of Nevada, and improvements to and
equipping of a solid waste processing facility located in
Mustang, County of Storey, State of Nevada

SOURCES OF VOLUME CAP: $3,040,000.00 coming from the 2018 State Share of the Annual
Federal Allocation, for the entire State of Nevada. The annual
Nevada total allocation of Private Activity Bond Capacity is
derived from an allocation by the U.S. Treasury the distribution
of which is governed per NRS 348A. The Director has received
a request from Fulcrum Sierra BioFuels, LLC for the transfer
amount listed above. The purpose of Transfer Certificate 18-01
is to allow Fulcrum Sierra BioFuels, LLC to fund their project by
utilizing the bonding authority to issue bonds for the State Board
of Finance approved Fulcrum Sierra BioFuels, LLC project
located in the County of Storey, State of Nevada.

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

Carson City: 1830 College Parkway, Suite 100 Carson Clty, Nevada 89706 - Telephone {775) 684-2999 - Fax (775) 684-2998

Las Vegas: 3300 W. Sahara Avenue, Suite 425 Las Vegas, Nevada 89102 - Telephone (702) 486-2750 - Fax (702) 486-2758
www.business.nv.gov



DEPARTMENT OF BU: S8 AND INDUSTRY

day

T(Zt) Manthe, Dircclor



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-01 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N, Carson Street, Suite 4

Carson City, NV 89710

BY:

(ehh e Tfet
Carrie Foley, Program Officer I

State of Nevada
Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL C.J. MANTHE
Govemnor Dirstior
TERRY J.REYNOLDS
Depuly Diractor
MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Direcior
OFFICE OF THE DIRECTOR
CERTIFICATE NO. 18-01 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Director, Department of Business and Industry of the Siate of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 145(e) of the Internal Revenue Code of
1986 (the “Code™) that:

L In accordance with Section 348A.030 of the Nevada Revised Statutes (“NRS™), 1
have been duly designated to make certifications required by section 14%(e) of the Code regarding
volume cap, and it has been requested by Fulerum Sierra BioFuels, LLC to provide such certification.

2. The issuance for Fulerom Sierra BioFuels, LLC in the following described financing,
meels the applicable requirements of Section 146 of the Code:

Fulerum Sierra BioFuels, LLC
Project ta finance or refinance the costs of constructing and equipping & solld waste
disposal facllity to be located In the Tahoe-Reno Industrial Center, County of Storey, State of
Nevads and improvements to and equipping of a solid waste processing facility located in
Mustang, County of Storey, State of Nevada: $3,040,000.00

The Volume Cap for the project Futlcrum Sierra BioFuels, LLC is $3,040.000.00 of tax-exempt bonds
to be issued which comes from:

$3,040,000.00 coming from the 2018 Siate Share of the Annual Federa! Allocation for the entire
State of Nevada. The annual Nevada total allocation of Private Activity Bond Capacity is derived from
an allocstion by the U.S. Treasury the distribution of which is govemed per NRS 348A.

Dated this__ 2 day of January, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Caruon City: 1830 Calege Partway. Bulle 100 Carson Cy, evada 25708 - Talsphon {775) 604-2069 - Fax (77514342008

Las Vegan: 330 W. Bahsa Avecue, Sulle 425 Lus Veges, Hevada 80412 - Tulephone (102} 488-2750 - Fax (702) 486-2758
wwwhasinesy .oy



BRIAN SANDOVAL
Governor

STATE OF NEVADA C.J. MANTHE

Director

TERRY J. REYNOLDS
Deputy Director

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR'’S OFFICE

CERTIFICATE NO. 18-02
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

23,000,000.00

Nevada Housing Division
March 7, 2018

Multifamily Housing Bond Project — North 5™ Street
Apartments

$23,000,000.00 coming from the 2015 State Share of the Annual
Federal Allocation of $301,515,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpose of Transfer Certificate 18-02
is to allow the Multifamily Bond Program to fund its North 5™
Street Apartments project by utilizing the bonding authority to
issue bonds for the State Board of Finance approved North 5%
Street Apartments project located in North Las Vegas, Nevada.

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEP@ MENT w AND INDUSTRY

OC.J . Manthe, Director

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W, Sahara Avenue, Suite 425, Las Vegas, Nevada 89102 Telephone: (702)486-2750  Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-02 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY: (\6 | i
(S TIN h:] of_ee \

Carrie Foley, Program Officer Il
State of Nevada
Department of Business & Industry




STATE OF NEVADA
BRIAN SANDOVAL oy, C.J. MANTHE
Governor - Director

TERRY J. REYNOLDS
Deputy Director

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Director

OFFICE OF THE DIRECTOR
CERTIFICATE NO. 18-02 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, C.J. Manthe, Director, Depariment of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Intemal Revenue Code of
1986 (the “Code”} that:

1. In accordance with Section 348A.030 of the Nevada Revised Statutes, I have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2, The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
North 5" Street Apartments: $23,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project North 5" Street Apartments is
$23.000.000.00 of tax-exempt bonds to be issued which comes from:

$23,000,000.00 coming from the 2015 State Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A. ‘
(v

<\
Dated this [ day of March, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

C.J. Manthe, Dirkkior
State of Nevada

Department of Business & Industry

Carson Clty: 1830 College Parkway, Suite 100 Carson City, Nevada 89706 - Telephane (775) 684-2999 - Fax (775) 664-2098

Las Vegas: 3300 W. Sahara Avenue, Suite 425 Las Vegas, Nevada 89102 - Telephone (702} 486-2750 - Fax (702) 486-2758
www business.nv.gov



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housin%chvcnue Bonds
North 5™ Street Apartments

Dear Mr. Aichroth:

This is to certify that on January 23, 2018, the State Board of Finance met in a duly
noticed open meeting and approved the ¥Findings of Fact of the Administrator of the Nevada
Housing Division, for the issuance of up to $23,000,000 in aggregate principal amount of multi-
unit housing revenue bonds in accordance with the requirements of NRS 319.270, and the entry
into related instruments, agreements and other transactions in accordance with the requirements
of Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for
the construction of multi-unit housing for low and moderate-income families in North Las
Vegas, Nevada.

DATED this é & day of February, 2018.

Respectfully, ;

By, \ )MQJZH@Q?’\
Tara'Hagan L/

Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL
Governor

STATE OF NEVADA C.J. MANTHE

Director

TERRY J. REYNOLDS
Deputy Director

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 18-03
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

$40,000,000.00
Nevada Housing Division

March 7, 2018

Multifamily Housing Bond Project — Sky Mountain by
Vintage Apartments

$40,000,000.00 coming from the 2015 State Share of the Annual
Federal Allocation of $301,515,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpose of Transfer Certificate 18-03
is to allow the Multifamily Bond Program to fund its Sky
Mountain by Vintage Apartments project by utilizing the
bonding authority to issue bonds for the State Board of Finance

approved Sky Mountain by Vintage Apartments project located
in Reno, Nevada,

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPWENT OF BUSINESS AND INDUSTRY

C J. Manthe, Director

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenue, Suite 425, Las Vegas, Nevada 89102 Telephone: (702) 486-2750  Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-03 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

Y:
]
. > _
(&)UL( L ~_’O~Q (e |;
Carrie Foley, Program Officer II
State of Nevada

Department of Business & Industry

B




STATE OF NEVADA

BRIAN SANDOVAL r e, ¢ C.J. MANTHE
Governor 4 Director

Deputy Director

TERRY J. REYNOLDS

MARCEL F. SCHAERER

DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Director
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 18-03 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code”) that:

1. In accordance with Section 348A.030 of the Nevada Revised Statutes, I have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Sky Mountain by Vintage Apartments: $40,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Sky Mountain by Vintage
Apartments is $40.000.000.00 of tax-exempt bonds to be issued which comes from:

$40,000,000.00 coming from the 2015 State Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

14 I/
Dated this ] l day of March, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

C.lL. Manthfajirector
State of Newada

Department of Business & Industry

Carson City: 1830 College Parkway, Suite 100 Carson Cily, Nevada 83708 - Telephone (775) 564-2999 - Fax (775) 684-20098

Las Vegas: 3300 W. Sahara Avenue, Suite 425 Las Vegas, Nevada 89102 - Telephone (702) 486-2750 - Fax {702) 486-2758
www business nv.gov



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Sky Mountain by Vintage Apartments

Dear Mr, Aichroth:

This is to certify that on November 14, 2017, the State Board of Finance met in a duly
noticed open meeting and approved the Findings of Fact of the Administrator of the Nevada
Housing Division, for the issuance of up to $40,000,000 in aggregate principal amount of multi-
unit housing revenue bonds in accordance with the requirements of NRS 319.270, and the entry
into related instruments, agreements and other transactions in accordance with the requirements
of Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for
the construction of multi-unit housing for low and moderate-income families in Reno, Nevada.

DATED this Zi day of November, 2017.

Respectfully,

By: Wﬁ(“ﬂf\s/

Tara Hagan v
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA C.}, MANTHE
Governor

Diraclor
TERRY J. REYNOLDS
Depuly Diraclor
MARCEL F. SCHAERER
Depily Diraclor
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR'’S OFFICE
CERTIFICATE NO. 18-04
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)
AMOUNT TRANSFERRED: $30,000,000.00
TRANSFERRED TO: Nevada Housing Division
DATE: April 4,2018
FOR USE IN ISSUING: Multifamily Housing Bond Project — Tenaya Senior
Apartments
SOURCES OF VOLUME CAP: $30,000,000.00 coming from the 2015 State Share of the Annual

Federa) Allocation of $301,515,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is govemed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpose of Transfer Certificate 18-04
is to allow the Multifamily Bond Program to fund its Tenaya
Senior Apartmenis project by utilizing the bonding authority to
issue bonds for the State Board of Finance approved Tenays
Senior Apartments project located in Las Veégas, Nevada.

TERM OF ALLOCATION & FEES: Al volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY

ﬁ.'Mnnthe, Director

1830 College Parkway, Suite 100, Carson City, Nevedo 89706  Telephone: (775) 684-2999  Fax: (775)684-2998
3300 W, Sehara Avenue, Suite 425, Las Vegas, Noveda 89102 Telephone: (702) 486-2750  Fax: {702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-04 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

| ¢ fUUlL&fLuQﬁ :D

Carrie Foley, Program Officer 11 0
State of Nevada
Department of Business & Industry




' STATE OF NEVADA

BRIAN SANDOVAL

C.J. MANTHE
Governor

Dirscior

TERRY J. REYNOLDS
Daputy Direclor

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Direclor

OFFICE OF THE DIRECTOR

CERTIFICATE NO. 18-04 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Intemal Revenue Code of
1986 (the “Code™) that:

1. In accordance with Section 348A.030 of the Nevada Revised Statutes, T have been
duly designated to make certifications required by section 149(¢) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue
Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevads Housing Division - Multifamlly Housing Revenue Bonds
Tenaya Senlor Apartments: $30,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Tenaya Senior Apartments is
$30.000.000.00 of tax-exempt bonds to be issned which comes from:

$30,000,000.00 coming from the 2015 State Share of the Annual Federal Allocation of
3301,515,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U,S. Treasury the distribution of which is governed
per NRS 348A.

Dated this "i s day of April, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Department oTBusiness & Industry

Cmrson City: 1530 Colega Parkway, Sulle 100 Carzon Cly, Nevads 89704 - Telephone (775) 854-2999 - Fax (775) 654-2908

Lus Vegas: 3300 W. Sshara Avenue, Gulte 425 Les Veges, Nevada 83102 - Tehephons (702) 485-2750 - Fax (702) 438-2758
W inssiness.ov.oov



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Tenaya Senior Apartments

Dear Mr. Aichroth:

This is to certify that on August 8, 2017 the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $30,000,000 in aggregate principal amount of multi-unit
housing revenue bonds in accordance with the requirements of NRS 319.270, and the entry into
related instruments, agreements and other transactions in accordance with the requirements of
Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
construction of multi-unit housing for low and moderate-income seniors in Las Vegas, Nevada.

DATED this i day of December, 2017.

Respectfully,

By:
Tara Hagan
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Governor Direclor

TERRY J. REYNOLDS
Daputy Diraclor

MARCEL F. SCHAERER
Dapuity Direclor

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 18-05
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED: $5.000,000.00
TRANSFERRED TO: Nevada Housing Division
DATE: July 25, 2018

FOR USE IN ISSUING: Multifamily Housing Bond Project — Desert Propertics
Apartments

SOURCES OF VOLUME CAP: $5,000,600.00 coming from the 2015 State Share of the Annual
Federal Allocation of $301,515,000.00 for the entire State of
Nevada. The annuel Nevads tatal allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S, Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Progrem for the transfer
amount listed wbave. The purpose of Transfer Certificate 18-05
is to allow the Multifamily Bond Program to fund its Desen
Properties Apartments project by utilizing the bonding authority
to issue bonds for the State Board of Finance approved Desert
Properties Apartments project located in Tonopah, Nevada.

TERM OF ALLOCATION & FEES: All volume cap hercin transferred is reserved for the use listed
ebove, Pursuant to NAC 348A.300, the volume cap transferred

hereby is subject to & fee in the amount of $600 for each
$1,000,000.00 or any faction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds,

DEPARTMENT QF BUS AND INDUSTRY

C.JAManthe, Director

1330 Collcge Parkway, Sulte 100, Carsan City, Nevads 89706 Telephone: (775)684-2099  Fax: (775) 684-2098
3300 W. Sahara Avenuc, Suite 425, Los Vegns, Nevada 89102 Telcphone: (702)486-2750  Fax: (702)486-2758



CERTIFICATE OF MAILING
I certify that | am an employee of the Department of Business and Industry, Director’s Office, 1 deposited in the
U.S. Malil, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-05 addressed as follows:
Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

BY:

Canea 4o’
Carrie Foley, Program Officer,
State of Nevada

Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL

e C.). MANTHE
ovemor

Diracior

Deaputy Direclor
MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Dapuly Diraclor
OFFICE OF THE DIRECTOR
CERTIFICATE NO. 18-05 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Directar, Department of Business and Industry of the State of Nevads, DO

HEREBY CERTIFY, solely for the putposes of section 149(e) of the Intemal Revenue Code of
1986 (the “Code™) that:

I In accordance with Section 348A.030 of the Nevads Revised Statutes, I have been
duly designaled 1o make certifications reguired by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Descrt Properties Apartments: $5,000,000.80

The Volume Cap for the Multifamily Housing Revenue Bonds project Desert Propertics Apartments is
35,000.000.00 of tax-exempt bonds to be issued which comes from:

55,000,000.00 coming from the 2015 Siate Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada. The annual Nevada (ola! allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treastry the distribution of which is governed
per NRS 348A.

Dated this ,QS'H) day of July, 2018,

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

N

C.J. Manthe, r
State of Neva
Department of Business & Industry

Carson City: 1830 Calage Pariray, Sulla 100 CMCII.MW-TMWS)N-W-FHF?S]W

Las Vegas: mw.smmuu.&hlﬁquu.ﬂm102-Td|ﬁm(702}4ﬂ-27£0-l=um485-2158
wniw business.iv.gov

TERRY J. REYNOLDS



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Desert Properties Apartments

Dear Mr. Aichroth:

This is to certify that on March 13, 2018, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $5,000,000 in aggregate principal amount of multi-unit housing
revenue bonds in accordance with the requirements of NRS 319.270, and the entry into related
instruments, agreements and other transactions in accordance with the requirements of Chapter
319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
acquisition, construction and renovation of multi-unit housing for low and moderate-income
families and seniors in Tonopah, Nevada.

DATED this 0‘ _day of July, 2018.

Respectiully,

By: LOM a W@m—‘-

Tara Hagan v
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Governor Director

TERRY J. REYNOLDS
Deputy Direclor

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 18-06
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED: 344,000,000.60
TRANSFERRED TO: Fulcrum Sierra Holdings, LLC
DATE: August 14, 2018

FOR USE IN ISSUING: The proceeds of the bonds will be used to finance or refinance
the costs of constructing and equipping a facility to be used
for converting municipal solid waste into remewable fuel
products and the improvements to and equipping of the
facility to be used for preliminary sorting and processing of
municipal solid waste, each located at the Tahoe-Reno
Industrial Center in the County of Storey, Nevada

SOURCES OF VOLUME CAP: $44,000,000.00 coming from the 2018 State Share of the Annual
Federal Allocation, for the entire State of Nevada. The annual
Nevada total allocation of Private Activity Bond Capacity is
derived from an allocation by the U.S. Treasury the distribution
of which is governed per NRS 348A. The Director has received
a request from Fulerum Sierra Holdings, LLC for the transfer
amount listed above. The purpose of Transfer Certificate 18-06
is to allow Fulcrum Sierra Holdings, LLC to fund their project
by utilizing the bonding authority to issue bonds for the State
Board of Finance approved Fulcrum Sierra Holdings, LLC
project located in the County of Storey, State of Nevada.

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

Carson City: 1830 Cobege Parkway, Suile 100 Carson City, Nevada 89706 - Telephone (775) 684-2999 - Fax {775) 6B4-2008

Las Vegas: 3300 W. Sahara Avenue, Suite 425 Las Vegas, Nevada 83102 - Telephone (702) 486-2750 - Fax (702) 486-2758
www business.nv.gov
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CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-06 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

(o ol

Carrie Foley, Program Officer II
State of Nevada

Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL

C.J. MANTHE
Governor

Director

TERRY J. REYNQOLDS
Deputy Director

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Director

OFFICE OF THE DIRECTOR

CERTIFICATE NO. 18-06 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code™) that:

1. In accordance with Section 348A.030 of the Nevada Revised Statutes (“NRS"), I
have been duly designated to make certifications required by section 149(e) of the Code regarding
volume cap, and it has been requested by Fulcrum Sierra Holdings, LLC to provide such certification.

2. The issuance for Fulcrum Sierra Holdings, LLC in the following described
financing, meets the applicable requirements of Section 146 of the Code:

Fulcrum Sierra Holdings, LLC
Project to finance or refinance the costs of constructing and equipping a facility to be
used for converting municipal solid waste into renewable fuel products and the improvements to
and equipping of the facility used for preliminary sorting and processing of municipal solid
waste, each located at the Tahoe-Reno Industrial Center, County of Storey, State of Nevada:
$44,000,000.00

The Volume Cap for the project Fulerum Sierra Holdings, LLC is $44.000,000.00 of tax-exempt bonds
to be issued which comes from:

$44,000,000.00 coming from the 2018 State Share of the Annual Federal Allocation for the entire
State of Nevada. The annual Nevada total allocation of Private Activity Bond Capacity is derived from
an allocation by the U.S. Treasury the distribution of which is governed per NRS 348A.

H®
Dated this day of August, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

C.J. Manthg, Director
State of Nevdda
Department of Business & Industry

Carson City: 1830 College Parkway, Suite 100 Carson City, Nevada 89706 - Telephone (775) 684-2999 - Fax (775) 684-2998

Las Vegas: 3300 W. Sahara Avenue, Sufle 425 Las Vegas, Nevada B3102 - Telephane (702) 486-2750 - Fax (702) 486-2758
www business.nv.gov



STATE OF NEVADA

CERTIFICATE BY THE GOVERNOR
REGARDING DIRECTOR OF THE STATE OF NEVADA DEPARTMENT OF BUSINESS
AND INDUSTRY’S ISSUANCE OF ENVIRONMENTAL IMPROVEMENT REVENUE
BONDS

I, Brian Sandoval, Governor of the State of Nevada, DO HEREBY CERTIFY:

A public hearing was held on July 3, 2018, at the principal office of the Nevada Department
of Business and Industry Director’s office located at 1830 E. College Parkway, Suite 200, Carson
City, Nevada 89706 to hear public comment on plans for the issuance and sale of up to $47,000,000
Environmental Improvement Revenue Bonds (Fulcrum Sierra Holdings, LLC Project) (Green
Bonds) to be issued in one or more series or issues (the “Bonds”) to assist in the financing or
refinancing of a portion of the costs of constructing and equipping a facility to be used for
converting municipal solid waste into renewable fuel products and the improvements to and
equipping of the facility used for preliminary sorting and processing of municipal solid waste, each
located in Storey County, Nevada.

Notice for the hearing was given and the hearing was conducted in accordance with the
Report of Hearing. Such Notice and Report of Hearing arc attached hereto as Exhibit A. Solely for
the purpose of satisfying the public approval requirements of Section 147(f) of the Internal
Revenue Code of 1986, as amended, and for no other purpose, I hereby approve the plan of
financing for the issuance of the Bonds, This approval is not to be construed as a pledge of the
faith and credit of or by the State of Nevada, or of any agency, jnstrumentality, munigipality, or
subdivision of the State of Nevada.

IN WITNESS WHEREOF, I have set my hand this {7 dayof July, 2¢18.

7 e

/ BRIAN SANDOVAL
Governor, State of Nevada




BRIAN SANDOVAL
Gavermnor

STATE OF NEVADA C.J. MANTHE

Direclor

TERRY J. REYNOLDS
Depuly Direclor

MARGEL F. SCHAERER
Depuly Direclar

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 18-07
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 34BA)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

7 .00
Nevada Housing Division
Awgust 29, 2018

Multifamily Housiog Bond Project — Fort Apache Scnior
Apsriments

§27,000,000.00 coming from the 2015 State Share of the Annuel
Federal Allocation of $301,515,000.00 for the entire State of
Nevada, The annual Nevada total allocation of Private Aclivity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 34BA. The
Director has reccived a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed sbove, The purpose of Transfer Cerlificate 18-07
isto allow the Multifamily Bond Program to fund its Fort Apache
Senior Apariments project by utilizing the bonding authority to
issue bonds for the State Board of Finance epproved Fort Apache
Senior Apartments project located in Las Vegas, Nevada,

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject 1o a fee in the amount of $600 for each
$1,000,000.00 or eny fraction thereaf that is transferred,

Neither the Director nor the undersigned make any represeniations (implicd or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY

1830 Collcge Parkway, Suite 100, Carson City,

Nevada 89705 Telephone: (775) 684-2999  Fax: (775) 684-2998

3300 W, Sshar Avenu, Suite 425, Las Vegas, Nevada B9102 Telephone: (702) 486-2750  Fax: (702)485-2758



CERTIFICATE OF MAILING
I certify that T am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-07 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

" Cruacdalon,”

Carrie Foley, Program Officer II ﬁ

State of Nevada
Department of Business & Indust



STATE OF NEVADA
BRIAN SANDOVAL

C.J. MANTHE
Govarnor Diraclor
TERRY J. REYNOLDS
Daputy Director
MARCEL F, SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Diracior
OFFICE OF THE DIRECTOR
CERTIFICATE NO. 18-07 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 145(e) of the Internal Revenue Code of
1986 (the “Code”) that:

1. In accordance with Section 348A.030 of the Nevada Revised Suatutes, I have been
duly designated to make certifications required by section 149(c) of the Code regarding volume cap,
end it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financiog, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Fort Apache Senlor Apartments $27,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Fort Apache Senior Apartments
is L0 of tax-exempt bands to be issued which comes from:

$27,000,000.00 coming from the 2015 State Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 3438A.

#
Dated this __29"__day of August, 201,

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

(. M

C.J. Manthe, Dikector
State of Nevad
Department of Business & Industry

Carsan City: 1230 Collage Parkeny, Sule 100 mcmmm-rmmm-mmmm

Las Veges: 1300 W. Sshara Avesus, Sulls 425 Las Vegas, Hoveda 83102 - Telephone (702) 486-2750 - Fax (702) 486-2738
wirse btk eny v gav



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Adminisirator
Nevada ITousing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89700

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Fort Apache Senior Apartments

Dear Mr. Aichroth:

This is to certify that on August 14, 2018, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance ol up to $27,000,000 in aggregate principal amount of multi-unit housing
revenue bonds in accordance with the requirements of NRS 319.270, and the entry into related
instruments, agreements and other transactions in accordancc with the requirements of Chapter
319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
construction of multi-unit housing for low and moderate-income seniors in Las Vegas, Nevada.

DATED this_|7- day of August, 2018.

Respectfuily,

By: WV
Tara Hagan
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance



BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE

Govermnar Diracior
TERRY J, REYNOLDS
Depuly Diraclor
MARCEL F. SCHAERER
Depuly Diraclor
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR'’S OFFICE
CERTIFICATE NO. 18-08
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 3484)
AMOUNT TRANSFERRED; [/} 0.00
TRANSFERRED TO: Nevada Houslng Division
DATE: Octaber 11, 2018
FOR USE IN ISSUING: Multifamily Housing Bond Project ~ Capistrano Pines
Senior Apartments
SOURCES OF YOLUME CAP: 520,000,000.00 coming from the 2015 State Share of the Annual

Federal Allocation of $301,515,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allacation by the U.S. Treasury
the distribution of which is govemed per NRS 348A. The
Dicector has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above, The purpose of Transfer Certificate 18-08
is to allow the Multifamily Bond Program to fund its Capistrano
Pines Senior Apartmenls project by utilizing the bonding
authority to issue bonds for the State Board of Finance approved
Capistrano Pines Senior Apartments project located in
Henderson, Nevads.

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
above. Pursuanl to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assums no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY

1830 College Parkway, Suite 100, Carson City, Nevada 39706 Telephone: (775)684-1999  Fax (775) 6842998
3300 W, Ssham Avenur, Suilc 425, Las Vegas, Nevada 89102 Telephanc: (702) 486-2750 Fax (702)4E6-2758



CERTIFICATE OF MAILING
I certify that ] am an employee of the Department of Business and Industry, Director's Office, 1 deposited in the
U.S. Mail, centified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-08 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

" C W e “[&m

Carrie Foley, Program Officer I1
State of Nevada
Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL

C.J. MANTHE
Govemnor

Diraclor

Deputy Dirsclor
MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Director
OFFICE OF THE DIRECTOR
CERTIFICATE NO. 18-08 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Director, Department of Business and Industry of the State of Nevads, DO

HEREBY CERTIFY, solely for the purposes of section 149(c) of the Internal Revenue Code of
1986 (the “'Code™) that:

l. In accordance with Section 348A.030 of the Nevada Revised Statutes, I have been
duly designated 1o make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification,

2, The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the lollowing described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multfamlly Housing Revenue Bonds
Capistrano Piues Senior Apartments $20,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Capistranoc Pines Senior
Apartments is $20,000,000.00 of 1ax-exempt bonds to be issued which comes from:

$20,000,000.00 coming from the 2015 Stale Share of the Anmnual Federal Allocation of

$301,515,000.00 for the entire Stalc of Nevada, The annual Nevada tota! allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is gaverned
per NRS 348A.

Datedthis___{  dayof October, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

(0 g, 4 —
Smoa

Depariment of Business & Industry

Carson City: 1830 Collsga Parkway, Sule 108 Carnson Chy, Hevadz 69708 - Telephone (775) 884-295 - Fax (775) 684-2058

Las Vegas: 1300W. Sahara Avence. Sults 425 Les Vagas Hovads 89102 - Taephone (702) 488-2750 - Fax (702] 485-2758
wiw beainess mv.gov

TERRY J. REYNOLDS



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Capistrano Pines Senior Apartments

Dear Mr. Aichroth:

This is to certify that on June 12, 2018, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $20,000,000 in aggregate principal amount of multi-unit housing
revenue bonds in accordance with the requirements of NRS 319,270, and the entry into related
instruments, agreements and other transactions in accordance with the requirements of Chapter
319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
acquisition, construction and renovation of muiti-unit housing for low and moderate-income
seniors in Henderson, Nevada.

DATED this I day of July, 2018.

Respectfully,

By: \l)aﬂ ﬂm&*’“

Tara Hagan v
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL
Governor

STATE OF NEVADA C.J. MANTHE

Director

TERRY J. REYNOLDS
Deputy Director

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 18-09
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

$31,176,700.62

Nevada Rural Housing Authority
October 31, 2018

Mortgage Credit Certificate Program

$31,176,700.62 coming from the 2018 State Share of the Annual
Federal Allocation of $314,794,095.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Rural Housing
Authority for their Mortgage Credit Certificate Program for the
transfer amount listed above. The purpose of Transfer Certificate
18-09 is for the Nevada Rural Housing Authority to fund their
Mortgage Credit Certificate Program.

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY

. 0 C.J. Manthe, Director

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avcnue, Suite 425, Las Vegas, Nevada 89102 Telephone: (702) 486-2750  Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-09 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

BY: C
N 2
(ot = o—Q,U\ P
Carrie Foley, Program Officer Il 5
State of Nevada

Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL : : C.J. MANTHE
Governor - Director

Depuly Director

TERRY J. REYNOLDS

MARCEL F. SCHAERER

DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Director
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 18-09 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code™) that:

1. In accordance with Section 348A.030 of the Nevada Revised Statutes, [ have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Rural Housing Authority to provide such certification.

2. The issuance by the Nevada Rural Housing Authority of its Mortgage Credit

Certificate Program in the following described financing, meets the applicable requirements of Section
146 of the Code:

Nevada Rural Housing Authority
Mortgage Credit Certificate Program: $31,176,700.62

The Volume Cap for the Mortgage Credit Certificate Program is $31,176,700.62 of tax-exempt bonds
to be issued which comes from:

$31,176,700.62 coming from the 2018 State Share of the Annual Federal Allocation of
$314,794,095.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

515t
Dated this E '2 l day of October, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

0 Mg t—

C.J. Manthe, D ector
State of Nevada
Department of Business & Industry

Carson City: 1830 College Parkway, Suite 100 Carson City, Nevada 89708 - Telephone (775) 684-2999 - Fax (775) 684-2998

Las Vegas: 3300 W. Sahara Avenue, Suite 425 Las Vegas, Nevada 89102 - Telephone (702) 486-2750 - Fax (702) 486-2758
www.business.nv.gov



BRIAN SANDOVAL
Governor

STATE OF NEVADA TERRY J. REYNOLDS

Director {Interim)

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 18-10
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF YOLUME CAP:

TERM OF ALLOCATION & FEES:

$24,000,000.00
Nevada Housing Division

December 5, 2018

Multifamily Housing Bond Project - Oquendo Senior
Apartments

$24,000,000.00 coming from the 2015 State Share of the Annual
Federal Allocation of $301,515,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activily
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above, The purpose of Transfer Certificate 18-10
is to allow the Multifamily Bond Program to fund its Oquendo
Senior Apariments project by utilizing the bonding authority to
issue bonds for the State Board of Finance approved Oguendo
Senior Apartments project located in Las Vegas, Nevada.

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT QOF BUSINESS AND INDUSTRY

N vy

> A2 9 \

Terry 7. Reymoldh, Pirector (Interim)

1830 College Parkwuy, Suitc 100, Carson City, Nevadn 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenue, Suite 425, Los Vegas, Neveda 89102 Telephone: (702) 486-2750  Fax: (702)486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 18-10 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

" (s oter/

Carrie Foley, Program Officer II d

State of Nevada
Department of Business & Industry



STATE OF NEVADA

BRIAN SANDOVAL TERRY J. REYNOLDS
Govemor Diractor {Interim)
MARCEL F. SCHAERER
Deputy Diractor

DEPARTMENT OF BUSINESS AND INDUSTRY
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 18-10 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, Terry ). Reynolds, Director (Interim), Department of Business and Industry of the State of
Nevada, DO HEREBY CERTIFY, solely for the purposes of section 149(e) of the Intemal Revenue
Code of 1986 (the “Code™) that:

i In accordance with Section 348A.030 of the Nevada Revised Statutes, I have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Oquendo Senior Apartments $24,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Oquendo Senior Apartments is
$24,000.000.00 of tax-exempt bonds to be issued which comes from:

$24,000,000.00 coming from the 2015 State Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

Dated this S day of December, 2018.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Te::ﬁ. R%. %reclor (Interim)

State of Nevada
Department of Business & Industry

Carson City: 1830 College Packway, Sule 100 Carson Ciy, Nevada 83706 - Telephone (775) 684-2999 - Fax [775) 684-2958

Las Vegas: 3300 W. Szhara Avenue, Sude 425 L.2s Vegas, Nevada 88102 - Telephone (702) 485-2750 - Fax (702) 486-2758
www business nv.gov



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway

Suite 200
Carson City, Nevada §9706
Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Oquendo Senior Apartments

Dear Mr. Aichroth:

This is to certify that on October 9, 2018, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $25,000,000 in aggregate principal amount of multi-unit housing
revenue bonds in accordance with the requirements of NRS 319,270, and the entry into related
instruments, agreements and other transactions in accordance with the requirements of Chapter
319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
construction of multi-unit housing for low and moderate-income seniors in Las Vegas, Nevada.

DATED this |l day ofﬁﬂ, 2018.

Respectfully,

Tara Hagan

Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




